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SUBORDINATION OF LIEN AND DEED OF TRIUST

WHEREAS, Bradlee 8. Spence made, executed and delivered to David Porteous, ag
Trustee for Suzy M. Spence, a Dead of Trust dated July 18, 2003, revorded in the Chancery Clerk’s
Office of DeSeto County, Mississippl, in Book 1784, Page 185, and sccuring indebtedness in the
principal amount of §1,895,000,00 (" Trust Deed A"), reference being made thereto for a perticular
description of the property thercin conveyed; and

WHEREAS, another Deed of Trust dated January 28, 2003, was made, executed and
dellvered to Andrew H, Taylor, a1 Trustee for Paragon Nationsl Bank ("Trust Deed BY), said Deed
of Trust securing indebtedzess arising from a Letter of Credit in the principal amount of
$84,000.00, reference being mads thereto for a particular description of the property therein
conveyed;

NOW, THEREFORE, in consideration of the sum of $10.00 cash in hand paid, and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowiedged,
Suzy M. Spence, a3 the Jegal owner and holder of the indebtedness sacared by Trust Deed A, does
hereby expresaly subordinate the lisn of Trust Deed A to the liet of Trust Deed B, and docs hereby
waive the priotity of Trust Deed A in faver of Truat Deed B, it being understood that Trust Deed B
shall be and constitute a morigage bien on said property which shall be prior to the lien of Trust
Deed A in all respects.,

IN WITNESS WHEREOF, the udersignod has this instrumnent tis ¢ 7% day

of _{J7ThJ , 2005,

-~ '
sareor_flocida.
county o PKa lopse.

Before me, & Notary Public in and for said State and County, duly commissioned and
qualified, personally sppeared Suzy M. Spence, 10 me known to be the person described in and
who executcd the foregoing instrument, and sckuowledged that she exccuted the same for the
purposes therein contained. .

WITNESS my hand and Notarial Seal at office thi = day of
2005. '
i
My Commigssion Expiras:
029 l i{ Z ]7)

Y ’%ﬁ ALEXANDRA BROWN
THIS INSTRUMENT PREPARED BY MY COMMISSION # DD091793
AND RETURN TO: EXPIRES: May 11, 2006
H LEE SHAW,B.C.

FL Notary Discount Assac, Co.

$075 POFLAR AVENUE, SUITE 420
MEMPHIS, TN 3119

Spenie Sybord

BGITETBBkE TG 185@B37E8595,..180 P.BE

TECTT MY e
wd WA L e 3%

i
L 22169 PG 45
SOTO COUNTY, M5
W.E. DAVIS, CH CLERK

g
b

k¥ TOTAL PRGRE.@Z *x



